MICHAEL D. NEAL & ASSOCIATES, INC.

Forestry Consultants to Private Landowners Since 1974
754 NC 11 North
Ahoskie, North Carolina 27910
PHONE 252-398-1460
FAX 252-398-1480

LAND SALE
MARY ANNETTE ROUNTREE THOMPSON
LISA ROUNTREE PERRY
MICHAEL LEON ROUNTREE
HERTFORD COUNTY, N.C.

Type of Sale: Sealed Bid

Time of Sale: 11:00 a.m., Tuesday, December 6, 2011

Place of Sale: Michael D. Neal & Associates’ office located at
754 NC 11 North, Ahoskie, N.C.

Property Identification: Liverman Farm
PINs 5955-53-2880 and 5955-62-4508

Land Classifications: 45.64 Acres +/- Cleared Land (FSA)
(by ArcMap) 0.63 Acre +/- Powerline R.O.W.
69.52 Acres +/- Woodlands
115.79 Acres by Tax Office Records

{(Not Survey Acreage)
Structural Improvements: None
Utilities: Electricity, Telephone, Water
Sale Boundaries: Painted and/or Flagged Pink

Sale Conditions:
1. One bid will be accepted for the entire tract.
2. A 10-percent deposit is required upon acceptance of the high bid.
3. The owners reserve the right to reject any and all bids.
4. Possession shall be given at closing subject to harvest of current crops.

Thank you,

i T~

Wesley Y. Davis
NC Real Estate Broker #271509
Office: 252-398-1463



PROPERTY DESCRIPTION
MARRY ANNETTE ROUNTREE THOMPSON
LISA ROUNTREE PERRY
MICHAEL LEON ROUNTREE
LIVERMAN FARM
HERTFORD COUNTY, N.C.

Cleared Land — 45.64 Acres

The farm land is composed primarily of the Craven and Lenoir soils series.
Craven is moderately well drained and makes up the majority of the cleared land with the
minority being Lenoir which is somewhat poorly drained.

Woodsland - 69.52 Acres

Stand 1

The majority of the timber on the 48/~ acres, is hardwood pulpwood. Thereis a
small component of both pine and hardwood sawtimber found within this stand as well.
This stand appears to have had a select cut harvest in the past, as the sawtimber left
within this stand is mature but is well under-stocked as a merchantable timber class .

This stand is low to moderately-stocked, supporting an average of 140 trees per
acre. Of this average, 32 trees are of sawtimber size and quality with the remaining 108
trees per acre being pulpwood. The average diameter at breast height (DBH) of
hardwood pulpwood is 8.9 inches. Hardwood sawtimber has an average DBH of 17
inches. Pine sawtimber and chip and saw average DBH is 11.1 inches and pine
pulpwood DBH averages 7.4 inches.

Stand 2

Stand 2 totals 14+/- acres and is composed primarily of pine pulpwood. Pine chip
and saw, hardwood pulpwood and pine sawtimber compose the remainder of the stand.
The stand was aged using an increment borer at 22 years old.

This stand is moderately-stocked, supporting an average of 239 trees per acre. Of
this average, 161 trees are pine pulpwood, 51 trees are hardwood pulpwood, 25 trees are
pine chip and saw, and 2 trees are pine sawtimber size and quality. The average DBH of
pine sawtimber and chip and saw is 11.3 inches. Pine pulpwood DBH averages 8.5
inches while hardwood pulpwood average DBH is 6.5 inches.



Stand 3

Stand 3 containing 7-+/- acres is a mixed hardwood pine stand composed primarily
of hardwood pulpwood with a decent component of pine chip and saw, and hardwood
sawtimber. This stand was aged using an increment borer at 28 years old.

This stand is well stocked, supporting an average of 260 trees per acre. Of this,
141 trees per acre are hardwood pulpwood having an average DBH of 7.6 inches. Pine
chip and saw has an average DBH of 10.6 inches and contributes 37 trees per acre to the
total. Hardwood sawtimber is composed of both red and white oaks, which average 15
trees per acre with an average DBH of 15.7 inches. Pine sawtimber makes up the
remainder of the stand with an average DBH of 14 inches and 9 trees per acre.

Timber Volume

LIVERMAN FARM - STANDS 1, 2,3

APPROXIMATELY 69 ACRES
HERTFORD COUNTY, N.C.
NOVEMBER 1, 2011
Sawtimber
Pine 139.6 Tons
Chip and Saw 335.1 Tons
Red Oak 388.5 Tons
White Oak 212.7 Tons
Sweetgum 27.7 Tons
Red Maple 18.7 Tons

Total Sawtimber Volume 1,122.3 Tons

Pulpwood

Pine 953.5 Tons
Hardwood 1,914.2 Tons

Total Pulpwood Volume 2,867.7 Tons
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1998 Color Infrared Photography Showing
Mary Annette Rountree Thompson
Lisa Rountree Perry Y
Michael Leon Rountree
Liverman Farm
Hertford County, NC S

Map Prepared By
Michael D. Neal & Associates
Consulting Foresters
Ahoskie, N. C.

Novber 1, 2011
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Soils Map Showing
Mary Annette Rountree Thompson
Lisa Rountree Perry
Michael Leon Rountree
Liverman Farm
Hertford County, NC

Map Prepared By
Michael D. Neal & Associates
Consulting Foresters
Ahoskie, N. C.

November1 2011
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